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issued in Europe by Janus Henderson Investors. Janus Hénderson [nvestors is the aame under which investment products and
servites are provided by Janus Capital International Limited {reg no. 3594615}, Henderson Global Investars. Limited (reg. no.
906355), Henderson Investment Funds Limited {reg. no. 2678531), AlphaGien Capital Limited {reg. no. 862757), Henderson
Equity Partners Limited (reg. no.2606648), (each registered in England and Wales at 201 Bishopsgate, London EC2M 3AE
and regulated by the Financial Conduct Authority) and Hlenderson Management S:A. (reg no. B22848 at 2 Rue de Bitbourg, L-
1273, Luxembourg and regulated by the Commissicn de Surveillance du Secteur Financier).

The extract prospectus (edition for Switzerland), the articles 6f incorporation; the. extract annual and semi-annuat repor, in
German, can be obtained free of charge from the representative in Swilzerland: First Independent Fund Services Lid (*FIFS?,
Klausstrasse 33, CH-8008 Zurich, Switzerland, ek +41 44 206 16 40, fax: +41 44 206 16 41, web: hilp/iwww fifs.ch, The Swiss
paying agent is; Banque Cantanale de Geneve, 17, quai de Ille, CH-1204 Geneva. The last share prices can be found on
www.fundinfo.com. For Qualified investoars, instifutional, wholesale client use only.

Austrian investors may obtain the current prospectus and simplified prospectus free of charge at Bank Austria Creditanstalt AG;
AM Hof 2, 1010 Wien, Austria. This document.is riot for pubtic distribution in Belgium. German investors may cbtain the current
prospectus and simplified prospectus free of charge at State Sireet Bank GmbH, Brienner Str. 59, D-80333, Munich, Germany.
The Fund has been registered under the Act of the supervision of investment institutions in the Netherlands. Dutch investars
may obtain the current prospectus, simplified prospectus, annual report, semi annual report and Memarandum & Articles of
Assaociation from Citi Funds Services {Irefand) Ltd {in their capacity as administrator). Jarus Henderson Capital Funds Plc is an
Irish’ collective investment scheme (IIC) registered in the National Securities Market Commission's (CNMVY registry with
registrattnn number 265. its custodian js Brown Brothers Harriman Trustee Services {Ireland) Limited and its Investmerit’
Advisor is Janus Capifal International Limited, authorised and regulated by the Financial Conduct Authority, Investors are

warned that they should make their invesiments based on the 1IC's tatest documentation. You may consult with and request
from the distributor (Allfunds Bank, S.A.) and subdistributors in Spain as well as from the registries of the CNMVY a copy of the
marketing memorandum, the prospectus and the [atest published economic reparis, The Custodian in:Spain is Citibank Europe
pic, Spanish Branch.



This- decument Ts intended to be distributed in ltaly only to persens qualifying as_professional investors, pursuant to article 31,
paragraph 2, of CONSOB Regutation 11522/1998, Any further dissemination of this document ta- other persons who do not
qualify as professional investors is not' permitied nor is authorised by Janus Hendersen [nvestors.

Janus Henderson, Janus, Henderson, Perking, intech, and Knowledge. Shared are trademarks. of Janus Hendersan Group ple

or one-of its subsidiares. ® Janus Henderseh Group pic. Faor more information or to locate your country's Janus Henderson
Investors representative contact information, please visit www.janushenderson.com.
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Administrative changes

During 2020 we propose making some changes to the administration of the sub-funds of Janus
Henderson Capital Funds plc ('JHCF’ or ‘the Company'). The timeline opposite sets out the schedule.
We hope that this ‘Keeping you in the picture’ document will help guide you through the changes and
how they may affect you.

We intend to undertake the following:
« Changes to external providers of the following services:

o Transfer agent

o Fund accountant

o Depository / custodian
Changes to.the naming convention of share classes
Addition of a management company
Change in the name of one of the sub-funds
Upgrading of Anti-Money Laundering {AML) and Anti-Bribery and Corruption (ABC)
wording and other regulatory wording in legal agreements with clients

Details are given in the tables below.

Throughout the process we will seek to minimise disruption to investors but if will be necessary for us
to provide you with new bank account numbers and contact details.

Why are we making these changes?

These changes follow a comprehensive review of our third-party servicing arrangements. By making
these changes, we aim to deliver a more streamlined and efficient service for clients, with greater
consistency &cross fund ranges and jurisdictions. The changes are intended to minimise the
differences between our Luxembourg .and Dublin-based fund ranges in terms of client experience:

Investor benefits of consolidating the administration include:

» Client on-boarding and account opening: single account opening process for both our
Luxembourg- and Dublin-based ranges.

« Simplified regulatory compliance: clients will only need to provide identification documents
once to fulfil Know Your Clierit and AML requirements for account opening for both
Luxembourg- and Dublin-based funds.

» Client servicing: single pointof contact for client service covering cross-border queries,
dealing and valuations, with the potential 16 move to single statements.

« Product harmonisation: common share class naming conventions and common ook to
documentation, making it simpler to deal across the twe ranges.

Overall we expect that client service will be maintained or enhanced.

Please note that the changes will not mean a change in the fund managers who manage the
sub-funds, the way the sub-funds are managed or the risk profiles of the sub-funds.



Planned timeline

Please note that the timeline is subject to change. Should any change be necessary and we will of
course inform you in advance of any alteration.

March 2020; Letter regarding new AML and ABC wording in legal agreements with clients
April 2020: Regulatory shareholder notification and EGM natification
May 2020: EGM for change to the Articles of Association/Constitution of the Company
1 June 2020: The ‘Effective Date’ on which all changes will come in effect
June 2020: Post change notification

We expect to make administrative changes.to our Luxembotrg funds. Further details of this
change will be sent you in due course as applicable.

What is changing?

Sub-fund names

The Global Technology sub-fund will be renamed. The underlying portfolio management and risk
profile of this fund will not change. All other sub-fund names will remain unchanged.

Share class naming conventions

We will move to the numeric share class naming convention which is used on our Luxembourg funds,
such as-A2 HUSD. The table explaing this below:

capital. Distributions typically
include a portion of realised
{and unredlised) capital gains
and may include a pertion of
original capital invested.

A : inc Monthly
(this letter after the deduction of charges. distribution
references 2 Accumuliation: accumulates Q Quarterly
terms of the income which is retained within distribution
share class the price of the share class.

such as 3 Gross income: distributes all S Semi-
annual income; charges are deducted annual
management from capital. distribution
charge and 4 Gross income + capital: No Annual
minimum distributes all income and letter | distribution
initial potentially a portion of capital; code

investment). charges are deducted from

-Gross income + capital:

distributes-all income and
potentially a portion of capital;
charges are deducted from
capital. Distributions typically
include a portion of realised
(and unrealised) capital gains
and may-include a portion of
original capital invested.

HUSD

(this
denotes the
currency of
the share
class, in
this case it
is Hedged
US Dollars)




The share class naming changes will take place on the Effective Date.

A full list of the old share classes and the corresponding new share classes will be made available
with the regulatory shareholder notification.

Agreements with Clients

We are also taking the opportunity to make important enhancements to wording an AML and ABG
and other regulatory wording in legal agreements with clients, the detaifs of which will be included in
letters addressed to clients as required.

We are planning to send these amendment letters in March and we will be foliowing these up to
ensure signature ahead of the Effective Date:
Changes to functions and parties

The changes will take place according to the imeline on page 3, subject to reguiatory and, where’
required, shareholder approval.

The administrative migration to the new service providers is expected to take place in one tranche an
the Effective Date.

pep Int al Services (Ireland) Limited
Agent 1 North Wall Quay Bishops Square
Dublin 1 Redmond’s Hill
Ireland Dubiin 2
Ireland
Tel; +353 1 622 1326 Tel: +353 1 242 5453
Fax: +353 1 240 1602 irish Fax Number + 353 1 562
5537

janushendersonta@citi.com | JanusHendersonTACS@statestreet.com

State Street Global Services

B8/F Two International Finance Cenire
8 Finance Street

Centrai

Haong Keng

Tel: to follow
Fax: +852 2103 0266

Depository Citibank Depositary JP Morgan Bank (Ireland) Plc
Services Ireland 200 Capital Dock
1 North Wall Quay 79 Sir John Rogerson's Quay
Dublin 1 Dubiin 2
Ireland Ireland
Administrator | Citibank Eurepe plc JP Morgan Administration Services (Ireland) Plc

200 Capital Dock

79 Sir John Rogerson's Quay
Dublin 2

ireland




Fund Citibank Europe plc JP Mérgan Bank (Ireland) Ple
Accountant
and
Custodian

Management | Self-managed Henderson Management, S.A. ("HMSA")
Company

How will the changes be implemented?

Notification: For distributors and investors, some changes only require notification. This “Keeping
you in the picture” document forms part of the notification being provided fo clients fo allow clients to
be aware of and, where necessary, prepare for the changes.

Shareholder vote: Only one of the changes requires a shareholder vote in order to be implemented —
the amendment to the Articles of Associafion moving the Company from self-managed to one with a
management company. An EGM notice will be sent as outlined in the timeline above.

kX

How will the changes affect clients?

investors and distributors

Chetues - Cheques are not currently acceptable for making subseriptions and this will not change
after the Effective Date.

Distribution payment dates — To be changed from XD + 3 to XD + 5. A dividend calendar will be
provided when it Is available.

Investor account number — Register account riumbers will not change for investors in JHCF.

Investor shareholdings - There will be no change to shareholdings as a result of the migration other
than the renaming of share classes.

New bank accounts — Bank account details for subscription payment settlements will change. We
will publish these in written correspondence and on our website closer to the Effective Date. They will
be available from IFDS lreland, the new Transfer Agent, from the Effective Date.

New contact details — There will be new contact details for the Registrar and Transfer Agent. From
the Effactive Date, clients should use the IFDS lreland or Hong Kong. Contact details in the table on
page 4.

New report delivery mechanism — IFDS will be using Victor Buck Services' (*VBS”) secure onling
portal reporting depositary, VOOX, to deliver Statements and Contract Notes.

New Swift address — New details for use from the Effective Date will follow.

Dealing days around the Effective Date — Dealing will contihue as usual around the Effective Date
with no impact on dealing or settiement times.

Price file - There will be changes to the price, investor tax and distribution rates file and these will be
communicated ahead of the Effective Date. Performance figures will not be included in the price file.

Publication and accessibility of KiiDs / PHS / KFS - There will be no change to the publication or
accessibility of the KIIDs/PHS/KFS. These documents will be updated to reflect new administrative
details as required.




Publication of prices - Prices for all the JHCF funds will continue to be available on the website
www.janushenderson.com from 24:00 GMT / 19:00 EST /08:00 CST). Price files will be distributed by
JP Morgan, There will be some changes to formatting and price, investor tax and distribution files will
become separate files. Performance figures will not be included in the price files.

Statements and contract notes - These will be issued from IFDS Iréland for periods after the
Effective Date. There will be no change of statement mailing dates but there will be minor formatting
changes o these PDF reports.

STP Trading -~ Routing will change for STR/swift trading

Valuation points - There will be no change to valuation points.

Zero account balances — These will be transiticned across on the Effective Date along with all other
accounts.

Commission

Commissions and trail payments — Advance commissions payments/upfront fees (broker credit) will
move from Month End + 7 to Month End + 10.

Commission, trailer fees.and rebates — Payments will come from IFDS rather than Citi.

New fee methodology — There will be a simplified methodology for calculating front-end
loading/commissions; please note this will not impact the amounts paid-

Actions to prepare

Distributors and Investors may wish to start undertaking certain actions in preparation of the
upcoming changes when documents / details are available ahead of the Effective Date.

We will send you the folfowing documents for your attention:

» EGM notice to introduce the management company into the scheme

» Executable amendment to legal agreements with clients reflecting enhancements to AML and
ABC rules

o Further administrative details prior to the Effective Date

« Opening and closing valuation statement

We hope you find this communication helpful, should you have any further questions please contact
your relationship manager.



Our offices

For further information on these changes or our products, please contact your local
sales office or visit our website at www janushenderson.com.

Janus Henderson
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For institutional/ sophisticated investors / accredited investors_(quatiﬁed distributors use only. Not for
onward distribution. All content in this document is for information or general use only and is not
specific to any individual client requirements.

Janus Henderson Capital Funds Plc is a UCITS established under Irish law, with segregated liability
between funds. Investors are warned that they should only make their investments based on the most
recent Prospectus which contains information about fees, expenses and risks, which is available from
all distributors and paying agents, it should be read carefully. An investment in the fund may not be
suitable for ail investors and is not available to all investors in all jurisdictions; it is not available to US
persons. Past performance is not indicative of future results. The rate of return may vary and the
principal value of an investment will fluctuate due to market and foreign exchange movements.
Shares, if redeemed, may be worth more or less than their original cost. This is not a solicitation for
the sale of shares and nothing herein is intended to'amount to investment advice.

This document does not constitute investment advice or an offer to sell, buy or a recommendation,
nor should it be taken as a basis to take (or stop taking) any decision, for securities, other than
pursuant to an agreement in compliance with applicable laws, rules and regulations. Janus
Henderson Group plc and its subsidiaries are not responsible for any uniawful distribution of this
document to any third parties, in whole or in part, or for information reconstructed from this document
and do not guarantee that the information supplied is accurate; complete, or timely, or make any
warranties with regards to the results obtained from its use. As with all investments, there are inherent
risks that each individual should address.

The distribution of this document or the information contained in it may be restricted by law and may
not be used in any jurisdiction or any circumstances in which its use would be unlawful.

This presentation is strictly private and confidential and may not be reproduced or used for any
purpose ather than evaluation of a potential investment in Janus Capital International Limited's
products or the procurement of its services by the recipient of this presentation or provided to any
person or entity other than the recipient of this presentation. We may record telephone calls for our
mutual protection, to improve customer service and for reguiatory record keeping purposes.

Issued in.Europe by Janus Henderson Investors. Janus Henderson Investors is the name under which investment products and
services are provided by Janus-Capital International Limited {reg.no. 3594615), Henderson Global Investors ‘Limited {reg, no.
906355), Henderson investment Funds Limited (reg. no. 2678531), AlphaGen Capital Limited (reg. no. 962757), Henderson
Equity Partners Limited (reg. no.2606646), (each registered in England and Wales at 201 Bishopsgate, London EC2M 3AE
and regulated by the Financial Conduct Authority) and Henderson Management S.A. (reg no. B22848 at 2 Rue de Bitbourg, L-
1273, Luxembourg and regulated by the Commission de Surveillance du Secteur Financier).

The extract prospectus (edition for'Switzerland), the articles of incorporaticr, the extract annual and semi-annual report, in
Germhan; can be obtained free of charge from the representative in Switzerland: First independent Fund Services Ltd (‘'FiIFS"),
Klausstrasse 33, CH-8008 Zurich, Switzerand, tel: +41 44 206 16 40, fax: +41 44 206 16 41, web: hiip:/fwww.fifs.ch, The Swiss
paying agent is: Banque Cantonale de Geneve, 17, quai de flle, CH-1204 Geneva. The last share prices can be found on
www. fundinfo.com. For Qualified investars, institutional, wholesale client use only.

Austrian investors may obtain the cumrent prospectus and simplified prospectus free of charge at Bank Austria Creditanstalt AG,
AM Hof 2, 1010 Wien, Austria. This document is not for pubiic distribution in Belgium. Serman investars may cbiain the curreni
prospectus and simplified prospectus free of charge at State Street Bank GmbH, Brienner Str. 58, D-80333, Munich, Gemany.
The Fund has been registered under the Act of the supervision of investment institutions in the Netherlands. Dutch invesiors
may obtain the current prospectus, simplified prospectus, annual report, semi annual repert and Memorandum & Articles of
Assaciation from Citi Funds Services (ireland) Ltd {in their capacity as administrator), Janus Henderson Capital Funds Plc.is an
trish collective investrnent scheme (HC) registered in the Nationai Securities Market Commission's {CNMV) ragistry with
registration number 265. its custodian is Brown Brothers Harriman Trustee Services ((refand) Limited and its investment
Advisot is Janus Capital International Limited, authorised and regulated by the Financial Conduct Autherity. [nvestors are



warned that they should make their investments based on the iIC’s latest decumentation. You may consult with and request:
from the distributor (Allfurds:Bank, S.A.) and subdistributors in Spain as well as from the-registries of the CNMV a copy of the
mérketing mermorandum, the prospectus and the tatest published economic reparts. The Custodian in Spain is Citibank Europe
plc, Spanish Branch,

This docurnent is intended to be.distributed in italy only ta persens qualifying as professional investars, pursuant to article 31,
paragraph 2; of CONSOB Regulation 11522/1998. Any further disseminalion of this documant to other persons who do riot
qualify as professional investors is not permitted nor is-atthorised by Janus Henderson Investors.

Janus Henderson, Janus, Henderson, Perkins, [ntech, and Knowledge. Shared are trademarks of Janus Henderson Group plc
or ane of its subsidiaries. © Janus Henderson Group plc. Formore informatian or to locate your country’s Janus Henderson
Investors representative contact information; please visit www.janushienderson.com.




